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SXHER\RB QR GHFHVMR U DUQDSR\ DUP H HQ@ FRP XQGDG™

5HFRQRFHUHWEN WIQEIFIRGHV QR HVXQIUDFDVR HVXQSDVR SDUD YHFHUDV\ FUHFHUHQI IGHIEDG

$\t FRPR -HV-V BASRQEY FRQ @ 3DDEWD \ FRQ IIGHIEDG DO3DAM VP ElpQ HOP IMRGHIR WHCH DUP DV
FRPR @ 3DDEW GH' IRV &RRFHOD PHAMD RDWD \ GHBUTXH VFD @ EUMD GH ® PMyQ /D
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HVHJFDP IGR KDFID @ UAVXUBFFLY Q
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1R HV XD H STFDFly Q DU D @ XQWDVIGR HV XQP HQDW EUYH FOR\ GWRR TXH VRFD HOFRID] yQ\
DEW D ©@ FROMWY Q
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O P My QRU LD® HQM HJFRP HQEDAED D BV DSy WRBN SRUHCP WP R -HV-V DOXGFIDUHY YDQI HIR

7RGRV BV FUMADQRY HWEP RV @P DGRV D YIMU HM DSRWRDGR \ GH GMADEV IRP DV FRP R DFFIRGHV
FROFUADV © RUDFly Q QXHVAR WAMAP RQR GHYIGD HOAH RADV

( ODQXGFIR GHO( YDQIHIR EXVFD FRP SDWJ FRQ RARY @ DBUUD GHOHFXHQAR FRQ -HAV G QGRR D
FRQRFHUSDUD TXH ® I DQ

(V[P SRUEQM YIYUHODSRWRDGR FRQ KXP I@DG \ BASHR \ D TXH GHEHP RV UHFRQRFHUIRY [QXAKP HQRY
GH' [RVHQHIDQX(FIR GH O EXHD RIFID

/ RV OIERV HWEP RV @P DGRV D VHUDSY WRBN HQ QAR GD D GD  HQ HOHQRUR 1 DP LCIDU HEXFDWR
OERDOHQAH QHWRVDP IRV HF

/RVADFHERMY B IRRY\ UHDI LRDV VP ElpQ WAGHQ XQ UROIP SRUBQM HQ HODSRWRDGR FXP STHGR
P IQUMIRV\ \HYFIRVH\SHR IFRV

( QGH LQWD SRUHCKHFKR GH HWBUEDXW DGRV HWEP RV @P DGRV D VHUDSY WRBN GDQGR WMIP RQR GHO
DP RU\ @ HVSHIDQ D TXH -HV-VQRVUHI DD

1 XHVADV DFFIRGHVP IMRGHDV MQHDQXGAR H SEFVR GH -HV-V QR VHUIDQXD DXWQAFD HYDQI HD DFly Q
/HAMUD UHFRP HQEDED SDUD HOGHVDUR@R GH HWI IRP DFlyQ ' HFUWR $32 672 /,&$0 $&782 6,7$7(0
\REUH HODSRWRDGR GH BV OIFRV GMVSRUE®I HQZZZ YOWFDQYD

0 8D OEF B CPDI F

' PRVJWFIDVD ' IRV SRUOV H SHIHGFDV YIMGDVHOGD GH KR\ SRUDV SHIRDV TXH FRRFIPRV SRU
DTXH@®V TXH QRVDFRI IHRQ\ FRQTXHGHV SXAP RVFRP SDUWJQMHVAD DBU WD GH FRQREHUD -HWAV
&DQR D HBFFly Q

-FDW/SB ( YDQIHIR VHI~Q6DQ0 DIMR "HAV@PDD\XY  DSyMRGN\ BV IQXMKFFIRGHVSDID
OPMyQ

3FQAY3 O -HAV@PY D ®DSyWRBN\ BV GER XD P My Q YD\DQ\ DXGFHQ TXH HIBHGR GH BV & HBY
HWV FHID 1R UHAX®Y VHUXD VBUD |i FIOSXHV-HV-V BN QIR TXH "I QFRP R RYHIVHQP HAR GH BERV™
\ TXH QR HWBUDQ H HQRV GH GLLIEXERGHY DOKDEDUGH pOIGFOMWR KDW GDUVK MIGD $OLI XDOTXH @&V
DSy WRBN KDFH GRV P LODXRV CRRARV VP ElpQ YDP RV FRP R RYHBV HQ P HAR GH ®ERV SHIR FRQ O IH
SXHWID HQHIBHXRU. GHBQGER TXH VHD HY \StUY 6 DQR TXHQKDE®! D WDYpV GH QRVRWRY
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«4 Xp TXMHUID SHABI DB HKRUSDUD TXH P H D\ XGH D VHUI IHD P LDSRWRDGR!
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& DQMR DO VSN 6DQR

SHHI WRV GH HIVSHIDJ D™KR FyP R P MRCHR MWV

~

( QP DGR TXH KIJ R HEBDSD ) IDGFMAR D G MYHHVHQVK YMVD D & KB 6DODQGHOM@Q 1R VH TXHGHQ
TXHRY (OPXQER BV GHFHWD +R W KDV \DIER GH W ] RQD GH VHIXUGDG GH SOFHU SDUD YMUXQRV
GQDVGHP MyQ +R VHI XQ@D SDUD HQADUHQGL ®J R FRQ-HV\ \iX EXHD P DA @ VLI HQO DUD

( CUHWIR @YD HWM (RP EUH SRUHOBP D GHOMELBR

IQMBGR D D VHUXQSHUHI UGR GH ©® HSHDJ D

EXVFDUXQ GJ DUHQ HOFXDOWM VHD SDUD WDJ UDEE®! 7H IOMW D @ WDQTXMEDG 4 Xp GO HQ HVH GJ DU

$QMVGH LQFIDUHP RP HOR GH WWR M LOYMVR D MBIGFIDUY P HOM FXHSR FRUD yQ\ HVSHUAY 7H LOMR D
3RQM HQ® SUNVHGFID GHBHKRU

7H LOYMR D TXH SXHEDV SUR XQE] DUDV LI XHQMV SUHI XQEV

*3RUTXp DFHSW YHQUD OVP MRHV
*4 Xp FRDVP H P RRYDURQ SDUD YHQUD OV P IMRCHV'
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7H LOMMR D SUR XQGE] DUHQ @ YIGD GH QXHVAD EXHD P DG @ 9 LI HQP DUD
(@ \BPEPQ IXH XD SHHIWD CGH @ HSHDJ D R \H TXHEy TXHD \DEIHQER TXH X SUPD \DEHO
HWIED HP EDUD] DA ' IFH HOM VR GH/ XFDV'SDUM MQGHP RID QR VH TXHG, TXIHMD DM XD GHFHMGDG

- FF FMFYW EF - VDBT
7H IQMWR D TXH GDVGRV YHFHVHOM \R EtEQFR \KEUD\ D @V SDOEWDVTXH P V\M @P HQ® DWAGFlY Q

SHVSRQGH OV XIHQMV SBHI XQBV

«4 Xp DPWXGHV GHWIFDVGH 0 DUD HQHHEFXHQAR GH X SUP D \DEHO
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«4 Xp FRVDV\W @P DQ® DWGFly QGH X SUP D \DEHO
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BBBBBBBBEEEEEEEE88888BBEEERREEE88888888B333338E888888888888533E8E8888888BB85
* HVFUEH \t W KD VRFDGR DOXQD YH| YIMUD H SHUHGFID GH O DUD GH \DQUDCHIEXHQAR GH DOXHQTXH
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7HIP [CD HWM P RP HQR UH DGR XQ SDGH QHWR
3DUD FRP SBGP HQEBUHOWMWR W QMR D GHUD LOMBFly Q TXH BNV K R D & MYHGHV HO3DSD ) IDGFVFR
SDUD SDIMFLSDUHQ HOHZEXHQAR P XQEDAGH O MYHQXG HQ3DQDP i

6H ®f HQAMI D D FDAD LQMI IDQM XQ FRWD] yQ SDUD TXH HVFUEDQ XD | IDVH FRQ @ TXH \H TXHEDQ CGH ®
YIVIGR HQHOHMR
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1RV UBHXQP RV DIHGHGRUGH @ P HVD GHOBHXRU HQ HWB FHBEWDFly Q FRQYRFDGRY SRUeOTXH MHP SUH
HSHD Pi VGH QRRARV\ TXH QRV@P D D WHRYDUQHWADV IGDV SRUHVR FRP HJ DP RV Q4HVIAD UHXQy Q GH
FUMADQRY FRQXQI WP H GHVHR GH DEUWCRVFDGD GD Pi VD @ JWDQUIXH D TXHHVO YIGD GH' IRV
SHFIEDP RV D TXHQ SUMGH Q4HVAD FHBEUDFly Q HOBBBBBBBBBBBB @ IQMBFlyQ HV D SUHAVSRGHIRY D
IQFIDUFRBF QGRVH GH SIH\ FDQEIQER
& DQR GH HQADGD

« 6DOGR
e $PWR SHQWMJFIDO
e * AD
2 DFlyQ&RBAD

0 RYDFly QD @ GPMD
e 3UPHD GRMD

« 6DPR

«  6HIXQED GPMWD

* (YDQHR

e +RPIDD

¢ &UR

« 2 DFlyQXQYHYIDO

o 3DGH1IXHR
e SMRGH3D]

) DFFlyQGH®BDQ
¢ &REHREH' RV

$FHI XpP RQRV SDUWD BHEIWUHWH SDQ TXH GHFHVMVP RV SDUD QXHVAR FDP ICR GH FDGD GD X SURSIR
&XHEBR

&DQR GH&RP XQyQ

e $9,626 6LHVTXHBVKD

+R HO6HXRUQRV KD BFREDGR TXH QR SRGHP RV YMUHGFHWDGRY HQ DTXH®R TXH WGHP RV QRV KD
QFKR TXH GHEHP RV FRP SDUNE H\VSHFID® HQM FRQ B KHWP DQRV TXH HWQ Pi V GHFHMMBGRY \ TXH \RQ
SWFIMDP HQM DTXH@®Y TXH eCPi V TXIHWM +DJ DP RV BDIEDG GXUDQM HWE VHP DD \ MHP SUH HWM GHVR
GHOBHKRU 1RVGHSHAP RVFDQEIQER
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"HVGH HO' RPIQIR GH 3DVFXD KXER FICPFXHQM GDV RV GH DFRQMAIP IHORY  ICROICDE®BN \
WDVFHQGHQEIBN TXH ®VFHEFDRVD -H-V @ ,J BMD QDFIHQM YIYHURQIQMQDP HQM ' HLIXDARWP D TXH OV
HRSDV GH -H-V FDP IR GHO& DADUR VH KDQ FROYHMWER HQ RIDFly Q TXHUWHP RV VHI XIWMBP ElpQ D -HA-V HQ X
FDP (R GH J&UD D WDYoVGEH™,$ /8&,6 "HOFDP R GH © & ™UWHFRWHQGR FDVRUFFH HWRFIRCGHV FRQ & UMR
WEXQ DM GAVGH @ SHNVAUHFFY QD

(Q@RP EWHGHBDAH GHOFIR\ GHO \StUv 6 DQR

$PpQ

6 HXRU-HV-V KDVWEXQ DGR VREUH @ P XHW FRQ W SHVXUHFFLY Q\ YiYHV SDUD MHP SUH FRP XQEF QERCRV
O YD ODBIUW O MSHDJD IWPH 7~ TXH | RWEFMM ©@ |H GH &Y DSy WRGN | RWRGFH WP ElpQ QHVAD
IH SDUD TXH QRVHQWHI XHP RVGH @ICR D 7L 4 XHIHP RVFRP SDWWJFRQM R\ FRQW 0 DA @ 91LJHQO DUD @
DU UD GH W SHKUHFFly Q JBURD 7~ TXH QRV KDV DELHWR HOFDP LGR KDFID HOBDGUH KD] TXH LOP IGDGRV
SRUHQ st 6 DQR JRFHP RvXQGD GH @ J &UD RWMUID

e &TWBDF O $3*450 7*7& § " 3846$%5" %
- FDW/S EFMBVBOHFNP TFHEO4BO. BUFP

$OGHVSXQEUHODED GHOSUP HUGD GH @ VHPDQ 1XH 0 DUD 0 DJ GDBID FRQ @ RAWD 0 DUD D YHUHO
VHSXBR 6REUMCR XQ | XHW WP EBU 3XHV XQ i QJHOGHO6HXRU EDNBQGR GHOFIHR @y H KIJ R RGDUD
SIHAD\ \HVHQY HFIP D

(Q QHOGIR D OVP XM 9RRADVGR WP LV 6p TXH EXVA VD -HV-VHOFUXFLLIEDGR 1R HW DTX KD
UAXFMIGR FRP R KDEID GFKR $FHUFDRV D YHUHOOU DUGRQGH \ DRD ' HVSXpV IG FRUHQGR D DQXGFIDUD BV
GQVASXBV TXH KD UWXFMIGR\ TXH Ll SRUGHDQM GH HBRVD* DIBD DO® YHpLV
1BNBCSB EFMLF> PS

&XDQER WRGR SDWFH DFDEDGR FXDQER @ P XHWM SDUHFH KDEHUGEKR @ ~@P D SDOEW KD\ TXH
SURFOP DUIRV GH JR] R TXH & UMR YIYH SRITXH KD UAWKFMIGR (W HV @ J UDQ YHEDG TXH GD FROWMMGFID
D QHVAD |H TXH @I GH DBU WD QXHVAD MIGD (VO JWDQ CRAFID TXH \H FRP XQED D \RGRV BV TXH TXHUHQ
DFRIHD & UMR TXH KD TXHIGR BHEP ILGRV GHVIQERH FOYDUHQ XQP DGHIR HQAMJi QERVH SGIDP HQM SRU
DP RU KD YHGFIGR D @ P XHWM\ \iX UAVXUBHFFLY QJ BURD QRV KD DELHYR HOFDP LGR KDFLD HCBDGUH

9 HEDGHUDP HQM KD UMVKFMIGR HJBHKRU $ B3\ D

&RP R DQXGFIDIRQ OV UMDV $B0A D
( MSB BMLBEF HWSB BM J® HWSB BWFTQSLY BOP
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' IR PHED YXHWD \ YH D -V SHR R ® WFRRFly /H GEH -HAV 0 XU+ SRUTXp @DV +D TXpQ
EXFDV (@ \RPi QGR® SRUHKRWMDR GIGFH  6HXRU VLW \M & KDV@NYDGR GP H G/QEH ® KDV SXHUR
\ \RIlp D BFRIHB /HGEFH-HV-V @O DD (@ \HYXHOH\ GIGFH  5DEEXQ. TXH UJQLIED P DHVAR /H
QFH -H\AV 9H D GHFUD P IVKHUWP DGRV 6XER D PL3DGH\ YXHWAR 3DGH DPL' [RV\ YYHWR' IRV < 0 DUD
0 DU GDBID DXGFly D BVAVRSXBY  +H YR DOBHKRUL P H KD GEKR HWR™

1BNBCS EFMIF> PS
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/D0 DJGDBIQD DP D D -HV-VFRQXQDP RUTP SIR\ JUDQEH +D EXVFDGR DD DHWAR\ HOB HXRUBFRQRFH
X FDUKR SURI XQER \ SURQXGFID VX QRP EBH & UMR RV @P D SRUQHWARY GRP EUV SRIXH QRVDP D D FDAD
XQR SHYRDE HQM RFXER P XFKDV YHFHY EDIR @ DSDUHQFID GH VEQRY KRP EUHV\ P XV TXH SDVDQ MQ
TXH RV GPRV FXHOD D QAR OGR 0 DUD 0 DIGDBID \H FROMHW HQ ©® SUP HD PHQDWD GH @
UHVXUHFFy Q UHFLEH HOGX®H HJFDU R GH DQXGFIDUD ®V'$ Sy WRBN TXH H36 HKRUKD UMVKFVIGR

9 HEDGHIDP HQM KD UAKFMIGR HIBHKRU $ B3\ D

& RP R DQXGFIDIRQ OV ( \FUMMUIDV $GI0A D
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/ DV'P XMAUAV VH DBINBURQ DSUMD GHOHSXBUR @DV GH P IHGR\ JR|R \ FRUHIRQD GDUBN @ (RAFID D BV
QVFSXBY -H-V BV \DE DOHPXHMR\ BVAR ~ 6DOH ( @V \VH DFHIFDURQ VH DEWD] DURQ D VKV SIHV\ \H
SRUWADUIRQ DQM eO-HAVBVGER 1R WP LV IG D DYMDG D P LV KHUWP DQRV TXH YD\ DQD * GRQGH PH
YHUQ
1BMBCSB EFMIF> PS

/ DVP XMAUAV\RQ @V SUP HIDV HQ WDFFIRGDUDQM @ P XHWM GH -HV-V \ REDDQFRQGM HFID \X FDUKR
HV VBQ DXWQMFR TXH (R WHSDUDQ HQ WASHRY KXP DQRV & XDQER HP EDODP DURQ HOFYXHSR GH -HAV ®
\MYIHURQ TXH KDFHU VBQ W SIGDP HQM TXH QR SXGHIRQ WP LQDU HVH SIDGRWR VHYIFIR DOO DHMR 6RQ
YDOHOMV\  JHGHIRDV KDQ HRKDGR | XHID HOWHKR \ @ SHW{ D\ DQMV GH GAASXQBUHOGD \H HFFDP IQDQ
KDFID HOHSXBUR SDUD DFDEDUVK WDEDIR +D\ GLLIEXGBGHV SDUD @0 DUD pO BV \RTDGRY @ SHVDAD SIHAD
SHUR HIV QR \H DWXWEBIQ SR XH VDEHQ SRGHAMRGR HQP DQRVGH' IRV

9 HEDGHIDP HQM KD UVKFMIGR HJBHKRU $ B3\ D

& RP R DQXFIDIRQ OV ( \FUMMUIDV $BI0A D

( MSB BMLBEF HWSB BM J® HWSB BFTQSLY BOP
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$OXQRVGH @ JXDUED | XHIRQD @ FIXADG\ FRQBURQ D BV \XP RV\DFHERMVWRGR ® REXUIGR e\WRV BV
RUFIHRQ D ® \RTGDGRV XD BEXHD KPD GH AHR HFDUi QGRBV ' HAIG TXH GH QRFKH P LHQADV
YRIRARY GRUIP DIV @U DURQ B GMVASX®V\ IREDURQ HOFDG YHU 6L @ D @ QRAFD D RGRV GHOJ REHIDGRU
QRRARY & WDQT X0 DUHP RV SDUD TXH QR RVFDWAI XH ( @RV DFHSVBURQ HOGIGHIR \ LI XIHURQ OV IQMKFFIRGHY
UHFLELCDV $\ VH GLXQGY HVH FXHQR HQAM BV IMGRVKDWID KR\
1BMBCSB EFMIF> PS

/RV HHP IRV GH & UMR TXMHIRQ FHIFIRIDWH GH TXH X FXHSR QR SXGAHD VHU UREDGR SRU\KY
GVFSXBV\ SDUD HIR DVHI XUDURQ HOHSXBWR VHIDQER @ SIHAD \ P RQBQER @ JXDUED 6RQ HBRY TXHHV
FROBURQ ® REXUWIGR 3HR QR KD\ SHRUFIHIR TXH HOTXH (R TXHW YHU (Q GUDUGH FUHU BV \KPRV
\DFHERWV\ BV DFFIDQRY TXHWHQ REXGBUHCDFRQMAIP LHQR \  FRQGACHR FRP SUDQ D BV \RTDGRV SRITXH
O YHEDG QR GV QMWD FXDQER HVFRQADUD D @ TXH HB/ SIHQDQ
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9 HEDGHIDP HQM KD WKFMIGR HIBHKRU $ B3\ D
& RP R DQXGFIDIRQ OV \FUMMUIDV $®I0A D
( MSB BMLBEF HWSB BM J® HWSB BFTQSLY BOP

e&TBDF O 1830 : +6"/ $0/5& 1-"/ & 4816-$30 7" $\0
- FDW/SB EFMVBCHFNP TFHEO4BO+/BO

/®UD 61PyQ3HAR GHA VGH pO. HQAY HQHOHSXBWR 2 EVHID B MY RVHQHOWHR \ HOWGEDUR TXH
KDED HQYXHIR @ FDEH D (R HQ HOWH® FRQ B @HJ RV MGQR HARMGR HQ G DUDSDIM ( QRFHV HQY HO
RWR GMVRSX® HOTXH KDELD @1 DGR SUP HIR DOHSXBR YR\ FUHYy +DWB HQRGFHV QR KDEIDQ HOMQACR ®
HVFUWR TXH KDELD GH UNXFMIUGH © P XHWM
1BMBCSB EFMIF> PS

3HAR \ -XDQ \RQ BV SUP HIRV DSyWRGBN HQ IUDOWHSXBWR +DQ @IDGR FRUHER FRQ HOD®D
H\SHUDQ DGD\ HOFRWD] y QOMHQER | XHWM < FRP SIHEDQTXH VRGR HVFRP R BV KDQGEFKR OVP XM KDWD
®VPi VSHTXHKRY GAB@N & UMR KD YHIFIGR D @ P XHWM \ (R HV XD YD I0MyQ HV XQ KHFKR TXH YD D
FDP EIDUD KIMRUD ' F\SXpV HB HX RUMDGUD DCHFXHQAR GH 3HAR FRP R H SWMy Q GH @ GHIFDGH| D GH \K
DPRU\ DM pQmi DUD D VHU&DEH| D GH &V DSy WRBN\ WQGED TXH FRQWP DIBRVHQ® |H $\f RV @ FXHOD
6DQ3DE® & UMR \VH DSDUHFly D 3HAR\ GHIRD ®&/D ®VGPi V

9 HEDGHIDP HQM KD WKFMIGR HIBHKRU $ B3\ D

& RP R DQXGFIDIRQ OV \FUMMUIDV $ G0N D
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- FDW/SB EFMeVBOHFNP TFHEO4BO-\VD B
6H SUMHQWY -HV-VHQOP HAR GHHIRV\ BVGIR /D SD] HWY FRQOYRIRARY
7HP EOQGR GH P IHGR SHQDEDQ YHUXQIDQEMWPD 3HR eOBVGAMR  +3RUTXp VLY \WUEDGRY' « SRUTXp \H
RV REXWHQ VDV GXGDV' 0 DG PIVPDQRV\ PIVSIHV TXH R \RPDMPR 7RFDG\ YHG TXH XQIDQEWP D (R
WAQH FDUH \ KXHVR FRPR YHYV TXH \R WIQIR ' IEKR HWR ®V PRWY OV PDQRV\ BV SIHV < FRPR R
DFDEDEDQGH FUHUGHSXUR JRIR\ DIRPEWR BVAR  « 7THQLVDOR GH FRP HU
/H R UHFIHRQ XQWR] R GH SHWRDGR DVDGR /RWRPY \ ® FRPly HQ\X SUHGFID
1BNBCSB EFMIF> PS

& UMR BAKFMBGR HV HOP WP R TXH @DFly HQ%HPQ\ WDEDY GXUDQM WHOM DxRV HQ 1 D] DUHWHOTXH
UHFRUY 3DBMAD SUHAFDQER \ KDFIHQER PIOJWRY TXH OY @V SIHV D \KV GMVASXBV\ \H HQAMIy D \KV
HQHPLIRV SDWD PRIVHQ @ &1 -HWFUMR HV HOBHKRU YHEDGHR ' IRV\ YHEDGHR KRPEWH 3HR ®V
DSy WRGN DSHDV SXHGHQ FUHEBR HWIVQ DVXWEGRY\ WP HIRRV GH FRUHUVK PIVP D \KHWM (V HORGFHV
PXOQER \H SBMHOD DQM HBR\ BV P XHVAD \XV @J DV FRP R HXDOGH \X MIEVRUD \REW @ P XHWM \ HO
SHFDGR &RQ HBV QRV KD UAWFDBGR \ HV HOSUWHFIR GH QHWAD BHGHFFlyQ 1R HV XQ IDQRVWPD HV
YHEDGHDP HQM HOP WP R -HV-V TXH BV HDly FRPR DPLJRV\ DKRUD FRP H FRQHMY 7DP ElpQ QRRARY HQ
FDGD ( XFDUMAD SRGHP RVFRQMP SOUVKY @Y DV UHGHQRIDV

9 HEDGHIDP HQM KD UKFMIGR HIBHKRU $ B3\ D

& RP R DQXGFIDIRQ OV \FUMMUDV $ G0 D

( \'SB BMLBEF HWISB BM JP HWSB BWTQSLY BOP
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“HAVBVAR ¢t Xp GHFIRV\ VRSHV\RY SDUD FUHUFXDQR GMURQ BV SUR HVV

< FRP HQ DQER SRUO RMV\ I XHQER SRUBY SR HBV BV H STFy @ TXH VH UH HWD D eCHQ @ ( VFUWMID <D
FHUD GH @ DGHD eCKl] R DGHPi QGH VHIXWUDGHDQM SHIR HIRV ®I DSWP IDIRQGEIHIGR 4 XpGDW FRQ
CRRWRY SR XH DWAGHFH\ HOGD YD GHFDIGD < HQAY SDUD TXHGDWH FRQH®Y 6HQEGR D @ PHD WPy
HOSDQ SIRXGFly @ EHQEFlyQ ® SDMy \ \HRGR $ HBRV\H GV DEUHRQBVRRV\ & WFRQRFIHIRY 3HR €O
GA\DSDWFly < FRPHQEEDQ 1R DED QAR FRUD yQ PIHQADV QRV KDEDED SRUHOFDPICR \ RV
H STDED OV/( \FUAMIDV

1BMBCSB EFMIF> PS

/RV.GH ( P D-V\H [EDQ GAVH\SHUIDQ DGRV FRP R VBQRY TXH YHQ TXH @V FRVDV QR \DBIQ VHI ~Q KDELDQ
SUMUR &UMR \VH MM GH FDP LGDQM SDUD LGP LQDU XV SDVRV GHFHSFIRDDGRY SDID TXH WHFXSHUQ @
HSHDJ D < P IHQADV GV H STFD OV ( VFUWMDV KV FRID] RHVVH QDQGH ] 1H\ DBUUD 3XHWRVD @
PHWD -HAVSDUWM HCBDQ\ D HBR\H BN DEUHQ®VFRID] RHV\ GHAVFXEUHQ TXH HVHOB HKRU
7DP ElpQD QRRARY - HV-VGRV'YD DFRP SDx DQER HQ QXHWR FDP LGR GIDUR SDUD HGFDP IQDWRVD @ ( XFDUMAD
SDUD HFXFKDUVK 3DDEWD\ FRP SDIWJHCBDQ
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& RP R DQXQFIDIRQOV/( \FUMMUIDV $GI0A D
( MSB BMLBEF HWSB BM J® HWSB BFTQSLY BOP

e&TBDI O +84,4 9% " -04" 1} 450-84 & D83 9% R3990/ "3 04 BS" 904
- FDWY/SB EFMVBCHFNP TFHEO4BO-+/BO

~( WPEDQ B GMVRSXBV FRQ OV SXHWBV EIHQ FHUDGDV SRUP IHGR D ®&VMGARY /Uy -H-V \H FRBFy HQ
PHAR\ GVGFH 3D D YRRARV ' IFKR HWR GV PRWY @V PDQRV\ HOFRWEGR /RV GMASXBV \H
D®U DURQ DOHUDGBHKRU -HAVUHSIY — 3D] D YRVRWRY & RP R HCBDAMH P HHQMY \ R RVHQR D YRWRWRY $
TXHHY BNV SHERQPLY B SHFDGRV BV TXHEDQ SHERQDGRY D TXHMV \VH & PDOMQi IV BV TXHEDQ
P DOMQAGRV
1BMBCSB EFMIF> PS

/ RVDSy WRBN QR KDQWP LQDGR GH HOMQGHUR TXH KD REXUIGR SHUR MHQMQ @ DB WD GH TXH & UMR
HWIV RAD YH FRQH@RY 9 XHOHQD YYUD LQAP LGDG GHIDP RU / DV SXHWBV HMINVQ FHUDGDV SRUHCP IHGR SHIR
eCGBN YD D D\ XGDUD DEWGH SDUHQ SDUVK FRUD] y Q SDUD DFRJHUD VRGR KRP EUH * XUDQM @ ~@P D FHD GV
GR HOBRGHUGH UHCRYDUVKX HQABMI D SRUDP RU FHBEWDQGR HODFDP HQR GH © ( XFDUMAD
( QHWRV P RP HQRV BN KDFH SDWWFISHY GH @ P MHUERWED GH' IRV HOSRGHUGH SHERDUBY SHFDGRY /RV
DSy RGN \ FRQHEV\RGRY BV \DFHEGERMV KDQDFRIIGR HWM UH) DR SBFIRR TXH' IRVRRUJ D DCKRP EWH @
FDSDFIGDG GH YROHUD @ DP IMBG FRQ' [RVGHSXpV GH KDEHUR DEDQERQDGR SRUHCBHADGR

9 HEDGHDP HQM KD UKFMIGR HOBHXRU $ B3\ D

& RP R DQXGFIDIRQ OV ( \FUMMIDV $BI0A D

( MSB BMLBEF HWSB BM JP HWSB BFTQSLY BOP

¢



&

e&TWBD> O +84, 4 ' 035" -8$&-" '& % D . k4
- FDW/SB EFMVBCHFNP TFHEO4BO+/BO

$ @ RFKR GDV HWEEDQ GH QHYR GHOAR ®V GMVRSXBV\ 7RPi V FRQ HIBY 9IHGH -H-V D SXHURV
FHUDGDV \H FRBFy HQPHAR\ GVGAR 30 D YRRARY ' \SXpVAFHD 7RPi V. 0 HWM DTX W GHGR \
PUD PV PDQRY WDH \X PDQR\ PpWD HQ PLFRWIGR \ QR VDV IGFBGX® MCR FUAHQM /H FROMD
7RPiV  BHXRUPIR\ ' IRVP{R /HAFH-HV-V  3RIXHPHKDVYMR KDVFUHGR GEKRRVEVTXH FUDQVQ
KDEHUYMR
1BMBCSB EFMIF> PS

7RPi V QR \H FRQHQFH SRUDV SDOEWDV @ SRUHOMWIP RQR GH ®/GHPi V \ EXVFD BV KHFKRV YHU\
WRFDU -HV-V TXH FRQRFH VBQ tQAP DP HOM QHWAR FRID]yQ EXVFD BFXSHIDUH\D FRQIDJ D TXH P XFKDV
YHFHV SDUHFH SHEGD /D IH HVXQD JWDFID GH' IRVTXH QRV@ND D WHFRQRFHUER FRP R 6HXRU P XHYH QAR
FRUD] yQ KDFID eO. QRV DEWH @ RRV GHOHVSHUWY /D TH \IXSHUD QXHVADV FDSDFIGDGHY SHIR QR \H [P SRCH
FRQAD QHVAD GEHWEG HVPi VEIHQ XD O] TXH IOP 1D QXHVAD H IMMFID \ QRVD\XGD \ |RUBGFH SDWD
UHFRGRFHUD YHEDG\ DSUHQEHUD DP DUD

9 HEDGHIDP HQM KD WKFMIGR HIBHKRU $ B3\ D

&RP R DQXGFIDIRQOV/( \FUMMUDV $BI0A D

( MSB BMLBEF HWSB BM JP HWSB BFTQSLY BOP

e&TBD} O -04 %4$W6-04 3830/ 0$ & "- 4803 & & (0 % (" -*&

- FDW/SB EFMVBOHFNP TFHEO4BO+VBO

6DMHRQ SXHV \ PROBIRQHQ @ EDUFD SHIR DTXH® QREKH (R SHWFDIRQ DG <D GH P DXDQD HWBED
"HAVHQD® SO\D SHR BV GVASXBY QR BFRGRFIHIRQ TXH HD -HAV /HVGEEH -HV-V 0 XFKDFKRV « THQLV
DORGHFRPHJ &ROMIBRQ 1R

/HVGAR  ( FKDG @ WG D @ GHBFKD GH @ EDWD\ HFRQADLY / D HFKDURQ\ QR SREDQ DUDVADUD SRU
© DEXQEDQFID GH SHRHV ( GAMVASX® SBHABPWR GH-HV-VEFHD 3HAR  ( VHEBHKRU
1BMBCSB EFMIF> PS

/D EDUD GH 3HAR HCBHWFDGRUGH * D@BD HVIP DIHQGH @ ,JBMD FXRVPIHPEWRY DR OURCGHD
KIWRUD HWWVQ @P DGRV D SRHUSRUREWD HOP DQEDWR GHOBHKRU  VHULY SHVFDGRWAV GH KRPEWV  3HR (R
YD®! ~QEDP HQM HORMXHIR KXP DR KD\ TXH FRQBUFRQ HOSHXRU 11l QGRQRV GH WX SDDEW \ HFKDUDV
UHGHV ( Q OV FILFXQWEGFIDV GLIFIBN FXDQER SDUHFH TXH KXP DQDP HQM VH KD SXHWR VRGR SRUQHAD
SDWM HVHOP RPHQR GH @ FRQIDJ D HQ' IRV GH @ IGHIEDG D @ JOMD +D\ TXH \DEHUGHVFXEUD -HA-V
HO® RUD FRQH\VD P LLDGD TXH DI LD HIDP RU < e GCRVSUHP IDW FRQI DAY DEXQEDQMY

9 HEDGHIDP HQM KD UKFMIGR HIBHKRU $ B3\ D

& RP R DQXGFIDIRQ OV FUMMUDV $ G0 D
( MSB BMLBEF HWSB BM J® HWSB BFTQSLY BOP

e&TBD} O -04 %4$W6-04 3830/ 0$& "- 4&{03 & & (0 %W("-*&
- FDWY/SB EFMVBOHFNP TFHEO4BO+/BO

&XDQER WP ICDURQ GH DB RJDU GFH -HAVD 6IPYQ3HAR  6IPyQGH -XDQ «PH TXHBNV Pi VTXH
PR /HUNSRQGH 6t 6HXRUW \DEHVTXHW TXHR /HGAFH  $SDFIHQM P LV FREHRY /H SBIXQW
SRAMAIXQDYH 6PyQ KIRGH-XDQ sPHTXHBN /HUASRAGH 6t 6HXRUW \DEHV

G



&

THW TXHR /HAFH  $SDFIHO® P LIV RHDV 3RUWMFHD YH & SHIXQR  6IPyQ KIR GH -XDQ *PH
TXHH 3HAR VH HQAMMAlY GH TXH G SUHI XQMWD SRUMFHD YH L& TXHID\ GIGAR 6HXRUW ®\DEHV
WRER W B\DEHVTXHW TXIHR ™

1BMBCS EFMIF> PS

3HAR HOP SXOYR TXHGED D \RDVFRQHFBHXRU VH HQM DYHUJ RQ DGR SRIXH G KD | DGR FXOQER
Pi V@& QGFHBED 3HR -HAV (R ®f WHSURFKD \X FREDUED HODPRUHV Pi V JIDQGH TXH VRGDV QHWADV
P VHUDV / H @YD SRUHCFDP LQR GH WHQRYDUHDP RU GH UHFRP HQ DU SR XH QXGFD KD\ (DGD SHEGR
/ DVWHV SUHI XQEV GH - VAV \RQ @ P HRUSIXHED GH TXH eOd HV/IHCD VKV SURP FMDV\ QXQFD DEDQERD D BV
\X\ RV MHP SUH HVWV DEIHWD GH SDUHQ SDU @ SXHWI GH @ HVSHIDQ D SDUD TXIHQVDEH DP DU / D UASXHWD
GH & MR 9%HQ 3DWRU HV SRGHUBI D pO. D \KV 6 XFHVRB DA LHQM GH © QDFIHQM ,JBMD  SDUD SDWRUHDUDO
3XHER GH' IRVFRQO \RIEWMG GH XQSDGH GHXQP DHVAR GH XQKHWP DQR GH XQVHYGRU

9 HEDGHIDP HQM KD UKFMIGR HIBHKRU $ B3\ D

& RP R DQXGFIDIRQ OV \FUMMUDV $ G0 D

( MSB BMLBEF HWSB BM J® HWSB BFTQSLY BOP

e&TBDP O +84, 4 & $" 3( " 46 . %%/ " -04" 1} 450 -84
- FDW/SB EFMICP EF WT) FDI PTEF MT" Q TUPNIT

" IEKR HWR HQVX SUVHGAD VH HBIY \ XD QEH VH B TXW GH O YWD 6HI XIDQFRQ BV RRV | RV HQHO
FIH®R P LHQADV e OH P DUFKDED FXDQER GRV SHYRDIVV YHVERY GH EOGFR VH BV SUMHQBURQ\ BN GIAURQ
+RPEUHV GH * DIBD +4 Xp KDFpLY DKt P IWDQGR DOFIHE! (WM -HV-V TXH RV KD MGR DUHEDWIGR DOFIH®R
YHQRU GH QYR FRP R ® KDEpLY YIMR P DUFKDU
1BMBCSB EF %PT

7RGRV \H KDQ BXQGR SDID @ GHVSHGGD GHOO DHVAR  6LHQMQ HOGRBUGH @ \HSDWDFlyQ SHIR HO
6HKRUBN KD @IQDGR GH XD HVSHIDJ D I1WP H ~<R HWih FRQ YRRWRVVRGRV BV GDVKDWE HO LQ GHP XQER™
$KRUD HV HOP RPHQR GH WDEDMU GH HP SBDWH D IRQGR SDUD @NDU HOP HQDW GH DBUUD KDWB BV
FRQLGHVGHPP XQER SR YXH FRQBP RVFRQ® FRP SDxtD GH -HV-V TXH (R QRVDEDQERD
"HXFUMR KD TXHUGR U SRU GHDQM GH CRRARV SDUID TXH YOYDPRV FRQ ©® DIEHQM H\SHDJD CH
DFRP SDXDUR XQ GD HQ WX 5HCR < HWWNV VHQEIGR D @ GHIHFKD GH ' [RV KDWB TXH YXHOD DOILQDOGH BV
WP SRV

9 HEDGHUDP HQM KD UMVKFMIGR HOB HXRU $ B3\ D

& RP R DQXQFIDIRQ OV ( \FUMMUIDV $BI0A D

( MSB BMLBEF HWSB BM J® HWSB BFTQSLY BOP

e&TBDF O -" 7& "% %8 &41\8*56 4" / 50 & W/ 5804554
- FDW/S EFMICS EF WT) FDI PTEF MT" Q TUPWT

&XDQER @y HOGD GH 3HQMFRWYY HWIIEDQVRGRY BXQGRY ' H UHSHOM YIGR GHOFIHR XQWIGR FRPR
GH MHQR KXDFDQDGR TXH @ VRGD @ FDWD GRQGEH \H DENIEDQ $ SDUHFIHURQ BIQ) XDV FRPR GH IXHIR
UHSDWAEDV\ SRVDGDV\REUH FDED XQR GH HBRY 6H @IDURQVRGRY GH ( \StUMX 6DQR\ HP SH) DUIRQ D KDEDUHQ
GBI XOVH WDQUDV \HI ~QHQ( \StUMX 6 DQR BNV SHUP IMD H SWADUH

1BMBCS EF %PT
‘D:Q



&

“HV-V HOHIR GH* IRV HWV \ D HQHOFIHB SHIR KD SURP HWER D \IXV DP LI RV TXH QR TXHEDU Q\RBY <
IHOD @ SWRPHD HO3DGH SRUD RIDFyQ GH -HV-V HMD DO(\StUX 6DQR @ 7HFHD 3HIRD GH @
6DQAP D 7UQEDG 0 X SHIDGRVD @ 9WHYQ 0 DA GH @ ,JBMD UHFIEHQ HO( \StUMX 6DQR. eOHV HOTXH
@D GHO| OPHIM\ GHIXHIR HIFRID] y QGH BV AVFSXBVSDID DBV D | XHJ D\ HAP SXOR SDUD SUHGAEDU
HOBHCR GH ' IRV 4 XHGED LQDXIXDGR HOWPSR GH @ ,JGMD  $ SDMWJGH HWM PRPHQR @ ,JBMD TXH
\RP RV\RGRV @V EDXW DGRV HIV HQ SHUHI UCDFly Q SRUHM P XQER ( O \StUMY 6DQR @ J XD D ® DUR GH D
KIWRUD GH @ KXP DAGDG SHR VBP ElpQD & OU R GH @ SURSID KIMRUD SHYRWDAGH FDGED XQR KD TXH XQ
GD SDWEISHP RVGHOIR RMQR D' [RVHQHIFH®R

9 HEDGHDP HQM KD UVKFMIGR HOBHXRU $ B3\ D

&RP R DOXGFIDURQ OV FUMMUDV $ G0N D
( MSB BMLBESF HWSB BM JP HWSB BFTQSLY BOP

03"$%/ "H"-
BHXRU\ ' IRVQHAR | XHQM GH DBUUD \ GH HVSHIDQ D KHP RV YIYIGR FRQ X, +1IR BV DFRQMFLP LHQRY GH \iX
SHXUWHFFY Q\ $\FHQUy Q KDWD @ YHQCD GHO( \StUWX 6DQR KD] TXH @ FRQMP SOFly Q GH HWRY P MMIRY
RV@ICH GH \M JUDFID \ QRV FDSDFIMM SDUD GDUWMAP RQR GH - HXFUMR HQ P HAR GHOP XQGR  3RU-HUKFUMR
QHVAR 6HRU

$PpQ

10%& 04*3& -" 1"; : "-& 3W %& 4& 03 "-&6:" "-&6:"
k& 04 (3"$*4" %04 "-&6:" "-&6:"
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' 1Q PIEDV

&MSP[ P EF NBCB

&DED SDWWFISDOM GHEH \RPDUGH XQ RI@R GH O XQ WR R TXH FDGD XQR HWWP H FROMQHQM MQ
H STDW® SDD TXp VHI XWIDGR PXOUER WRERY WQJIDQ WK WRR GH O H S@FDBNV TXH G-EHQ
SUVHQBUH \ MP XGVQHDP HQM GHEHQ HQURTWH HOWR| R GH @QD HQ HOGHGR P HxITXH /D IGHD IV TXH (R
GHWQ GH KDEQUP IHQADV \H HIR®Q HOWR R GH O@Q SDUD TXH D\t SXHEDQ GHRU® P D\ RUFDQAEDG GH
FRVDV GH FDGD XQR GXUDQM \X SUMHQEFlY Q

1FTFOBD} OTN VM OFB QPSQBFHBT
“XQB BV DUMMMY HQ SDUHBV \t \RQ XQ Q-P HIR P SDUSXHGHV SDIWFISDUW P ElpQ GHIR CDBN XQRV
P IQWRY SDUD TXH VH SUBMHOMQ HOXQR DORAR \ DOWUP LQDUFDGED XQR GHEH SUMHQBIUD WX FRP SDXHIR

|UHQM D ®VGHP | VDVMMOMY

SMPVINR EF NBCB
THOXQRM@ GH O HQO P DGR SUMVP QM \ ©Q DB D XR GH G DVMMOMY MOQ\REBUD SXQB GH © OQD
GHIR TXpQ UHFIED HORVIAR GHEH SUAHQEWH \ OQ DR D RAD SHIRD MQ \RIBUD SXQ GH ©® OD
QHYDPHOM $\t GHEHQ KDFHUR VRGRV KDWB TXH YXHOD HORM@R D W\ VRGRV WP IGHQ GH SUVHQBUH
1 LD® HQM @ O SXHGH VHUUHFRIIGD R SXHGHQ FRUBLD HQWR] RV SDUD TXH FDGED XQR TXHP FROXQWR R
GH O GHUFHER

1FTFOBDP OEFMDPN QB> F BOFSPS
6H XEIFDQHQXQFIUFX®\ FRP IHQ DV SUVHQNQERM GHIR TXIpQHWV D WY GHBFKD GHEH GHFLUW QRP EWH
Pi VWX QRPEWH \ FRMD-D ® SHIRD TXH HW D \X GHBFKD GFIHIGR R @ IQRWP DFlyQ DQMV
PHFIRDGD D\t KDWD TXH ©@ ~@P D SHIRD GJID \ WSMVD HOQRP EWH GH VREDV OV SHURQDV TXH \H

HEPXHQADQD WX ] TXHED

4PZ- ZNF QDB BRV—
(M GQ P IED HV VP (DUDODQMIRUNRR TXH \H ® DxDGH XQ SRFR Pi V GH GLIEXGEG DI W DQER DGHPi V
GHOQRPEW @ IWDVH ®f SIED DTX H IQAFDQER XQ GJDUGHORXHSR HQ GyQGH @ SIFD $OLIXDOTXH @
DRMIGDG DQMIRUGHEH HOGH @ GHIHFKD UHSHWJVRGRY B JHWRY\ QRP EUHV GH KV FRP SDXHIRV GH @
] TIHED

- B QFVWB EF QI TFOBDY O

6P LOUD @ DPMIGDG GH SUNVHQEIFly Q FRQ HORYIAR GH @D HWIV FRQUMM HQ SUNVHQBH H WO DGR ©
SHERVD D XQ FRP SDxHIR SDUD TXH HWY WHD TXHQ FRQAD-D FRQ @ SUAMHQEFly Q D\t KDWE TXH VRGRV \H

KD\ DQSUAHQEGR

G
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10,836 "' ( 8&203$57,5

&M BCEE
FIHR\ SDPSD UHSM SDPSD\ FIHR UHSIWM
\ HQHPHARGHO® SDPSD[  UHSIWM
8QXDQG- JHWRGHXDQG-  WHSIWM

FIHR\ SDPSD WHSM SDPSD\ FIHR UHSIM
\ HQHPHARGHO® SDPSD[ WSIWM
8QXDQG- JHWRGHXDQG~ UHSIWM
< DODGRGHOXDQG-[  UHSIWM
8 QFDED@ JHWR GH FDED@ JRSHVHQOVSIHIDV UHSIWM

FIHR\ SDPSD UWHSM SDP SD\ FIHR WHSIM
\ HQOHPHARGHO® SDPSD[  WSIWM
8QxDQG~ JHWR GHXDQG-  BHSIWM
< DODGRGHXDQG-[  UHSIWM
8 QFDED@ JHWR GH FDED@R JRSHVHQOVSIHIDV UHSIWM
< DWED GHOFDED@[  WHSIWM
8QJDXFKR P DQGR P DW JHWR GH\RPDUP DM UHSIWM

FIHR\ SDPSD WHSM SDPSD\ FIHR UHSIM
\ HQHPHARGHO® SDPSD[ WSIWM
8QXDUWG- JHWRGHXDQG-  UHSIM
< DODGRGHXDQG-[ WS
8 QFDED@ JHWR GH FDED@ JRSHVHQOVSIHIDV WHSIWM
< DWED GHOFDED@[  WHSIWM
8QJDXFKR\RP DQGR P DM JHWR GH\RP DUP DM UHSIWM

FIHR\ SDPSD WHSM SDPSD\ FIHR WHSIM
\ HQOHPHARGHO® SDPSD[  WSIWM
8QXxDQG~ JHWR GHXDQG-  BHSIWM
< DODGRGHXDQG-[  UHSIWM
8 QFDED@ JHWR GH FDED@®R JRSHVHQOVSIHIDV UHSIWM
< DWED GHOFDED@[  WHS\M
8QJDXFKR P DQGR P DW JHWR GH\RPDUP DM UHSIM
< DODGR GH XQJDXFKRVRP DQEGRPDM[ WS

8 QSHUR P HHDQER VX FRD JHWR GHFRD FRQ@VP DQRVMQEV HQAM OV SIHIDV

c
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4PN PT DB[ BEPFT \H KDFH XQD P DUFKD HQFILFX® P DUFDQER QRRUDP HOM HOBD\R

6RP RVFD] DGRUV UHSIWM \ DQEDP RVFD] DGR RV BHSIWM

4XHYHR WS XQUR BSIW QR SXHGER SDVDUSRUDTX (R SXHGR SDVDUSRUD®  UHSIWM
(QREFHV[ WSW F] RQ@GDQERHAR JHWR GHQ@DGDU UHSIWM

6RP RVFD] DGRUV UHSIWM \ DQEDP RVFD] DGR RV BHSIWM

4 XHYHR WS XQDUEROUHSIWM QR SXHGR SDVDUSRUDTX QR SXHGR SDVDUSRUD®  BHSIWM
(QRFHV[ WS DR HI UEROJHWR GHVBOUHDERD BHSIWM

6RP RVFD] DGRV UWHSIW \ DQEDP RVFD] DGR RWRV UHSIWM
4 XHYR BHSIW XD PRQAXD WHSIW (R SXHCR SDMDUSRUDTXE (R SXHCR SDVDUSRUD®@  UHSIWM
(QRGFHV[ UWSW HVDR ©@ P RQEXD JHWR GHHWWDDU UHSIWM

6RP RVFD] DGRUAV UHSIW \ DQEDP RVFD] DGR RRV BHSIWM

4XH YR USIWM  XQ SXHQM FRODQM WHSIMW QR SXHER SD\DUSRUDTX QR SXHGR SDVDUSRUD®
UHSIWM

(QREFHV[ WS FY R FRQFXGDGR HCBXHQM JHWR GH FU DUHCBXHOM  UHSIWM

&MQITUY O \H GHEH IQMIFDOUXQD SHIRD GH SIH\ XD HQFXFTmV HQFILFX®

&DGD YH TXH \H GEH SIMYQ BV TXH HWQ GH SIH VH SRGHQ HQ FXFDN @V TXH HWIVQ HQ FXFGV\H
SRGHQGH SIH

( VHOSIMYQ TXH KDFH DQEDUD @ Pi TAQD HVHBIMYGQ  WHSHWISMAYQOV YHFHV TXH VH TXHD 4 XH
KDFHD @ Pi TX.QD DQEDU

&MHB-O \H GEH KDFHUBR RSXHWR D ® TXH GEFH HQ) XD

<R WQI R XQWHQ TXH YD SDUD DGHDQM GHEHQLUKDFID DA V/
<R \WMQI R XQWHQTXH YD SDUD DWW V GHEHQIUKDFID DGHDQM

6H GHEH LUNMJI DQER FRQ® FDQAEDG TXH VH WHSIW KDFLD DGHDQM R KDFLD DW V HVI

<RWQJ R XQWHQ TXH EDd SDUD DGHDQM DW vV DW V DGHDQM

©
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4PN PT DB[ BEPS T \VH KDFH XQD P DUFKD HQFILFX® P DUFDQER QRRUDP HQM HOSD\R

6RP RVFD] DGRV UHSIW \ DQEDP RVFD] DQEGR RRV UHSIWM

4XHYR BSIM XQUR WS QR SXHGR SDWDUSRUDTX (R SXHGR SDVDUSRUD®  BHSIWM
(QRFHV[ WS FUJR@DEQERHAR JHWR GHQDGDU UHSIWM

6RP RVFD] DGRV UHSIW \ DQEDP RVFD] DQGR RRV UHSIWM

4XHY-R BSIM XQDUEROWSIM (R SXHGR SDVDUSRUDTXt QR SXHGR SDVDUSRUD®  UHSIWM
(QRFHV[ WS B HO UERO.J HWR GH VBOUHMDUERD BHSIWM

6RP RVFD] DGRUHV WHSIW \ DQEDP RVFD] DQGR RRY UHSIWM
4XHYHR WS X PRQEXD BSIW QR SXHER SDVDUSRUDTX QR SXHGR SDVDUSRUD®  UHSIWM
(QRFHV[ UWSW HFDRO P RQEXD JHWR GHHWFDDU BSIWM

6RP RVFD] DGRUV UHSIWM \ DQEDP RVFD] DGR RRV BHSIWM

4XH YR BSIWM  XQ SXHOM FRODQM WS QR SXHER SD\DUSRUDTX QR SXHGR SDVDUSRUD®
UHSIM

(QREFFHV[ WS F R FRQFXGDGR HCBXHQM JHWR GH FUX DUHCBXHQOM  UHSIWM

&MQITUY O \H GHEH IQMIFDDUXQD SHIRD GH SIH\ XD HQFXFTmV HQFILFX®

&DGD YH TXH \H GEH SIMYQ BV TXH HWQ GH SIH VH SRGHQ HQ PXFDN @ TXH HWIVQ HQ FXFGV\H
SRGHQGH SH

( VHOSIMAY/Q TXH KDFH DQEDUD @ Pi TG HVHBMYQ  BHSHWISIMWQ OV YHFHV TXH \H TXHWD 4 XH
KDFHD @ Pi TX.QD DQEDU

&MHF-O \H GHEH KDFHUBR RSXHWR D ® TXH GFH HQ) XD

<R WQI R XQWHQ TXH YD SDUD DGHDQM GHEHQLUKDFID DAY V/
<R \WMQI R XQWHQTXH YD SDUD DWW V GHEHQIUKDFID DGHDQM

6H GHEH LUNMJI DQER FRQ® FDQAEDG TXH VH WHSIW KDFLD DGHDQM R KDFLD DW) V HVI

<RWQI R XQWHQ TXH ED\d SDUD DGHDQM DWW V DWW\ DGHDQM

®
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6 OEXPTBVSP QFE2> TVDPN JXD FRUH\ YD WP DQER SHIRDVTXH VHI QSDWM GH @ FRD

8 QARDAIR SHEYy X FRD WHSIW 8 QARWDXUR SHEY VX FRD UHSIW
7~ TAHWHVVHISDUM GH P LFRD VH GYDQM O SIHID\ O SHIRMD HBU 1GD GHEH SDVDUSRUDEDIR

SHSHAOV YHEHV TXH VH TXHD

- B @RS \H KDFH XQFtUFX® HQ HOMXH \RGRV HWIVQDEWD] DGRV

(QXQNIEQ P RYHUFDGHID D @ GHIHFKD  UHSIWM

+DEtD X | ®U P RHUFDGHID D @ GHIFKD  BHSIWM

4 XHVHP RYD P RYHUFDEH D KDFID GHDQM P IWDQERHCBMR - WHSIWM

9%\FDQER HORO P RYHUFDEH D KDFID DW V P ILDQER HOFIHR  UHSIWM

& DUHCBIH [} TAHER GHDQM GHOSIH GHBHFKR GH @ SHIRD D @ [} TXHED \ WHSHWIGQ P IED
$BNFN@ \H UD0 D HQSDUHDV XQR GH SIH\ HORAR HQ FXFODV GHDQM

2 K TXHFDQDGRHWR WSIW 2 K TXH FDQDGR HWR  BHSIWM

0 HWWERD P LFDPH®R WHSIW DFDUFIR D P LFDP HGR WHSIWM

/ HWR ©VRUHDVD P LFDP HB® WSIW  \H DJ UHJ DQDFFIRGHVD FUMIR

<\\\\ FDP H@R FDP H®R FDP HTR P IHQADV\H P XHYH @ FDEH D GH @ SHIRD

6H FDP EIR TXHQHWEED GH SIH SD\VD D HWBUHQPXFEDV\ TXHQHWIED HQ FXFTEDV \VH SRQH GH SIH
'BNNB VHMQEQGH \HJ XD IDP LD \HGHEH GAMIQUTXHQHVSDSI 0 DPi HKIR
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